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WEIBKAE -

[5# 6 7 52 S

A8 I 755 T e B R R < B

A 202043 A 31 H 1k =18 A &X#EE 20194F ~ 20184F &% 20174F 12 A 31 H IL4FJF >
AR 8] AT A A (o 1) A1 AR (B 41t 2 I M SR AR I B 40 Rl 40 4% ) 43 Bl B
930 s JT (£ 120 #350) ~ 9,060 & ¥ 7T (491,170 8 3£ JT) ~ 9,120 & i ot M 6,460
EHS T o Ol M A A A 2020 4F ~ 2019 4F ~ 2018 4F 5 20174F 12 H 31 H 1k 4F B 43 Hl
£45250,000,000 % JT ~ 450,000,000 ¥ 7T ~ 400,000,000 #% 7C % 350,000,000 #5 JC 1) 4F &
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MGM CHINA HOLDINGS LIMITED
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FirEE 2020 4 2019 /£
A& T-HTT
(R&HEZ)  CREHEZ)
Al
TEE A 4 1,865,383 5,201,417
HAtr gz 4 247,678 559,331
2,113,061 5,760,748
RBRA BB
AR (1,015,528) (2,706,271)
COHFEFE (84,872) (165,265)
BT (903,677) (903,707)
HAth e =7 K5 1E 5 (330,879) (536,000)
TS S A (631,045) (621,396)
(2,966,001) (4,932,639)
K (R /FIHE (852,940) 828,109
FEWA 5,454 4,310
AIE A 6 (259,589) (178,965)
FE RIS (B518) 53,417 (387)
Mgt (E518) /FIHE (1,053,658) 653,067
FriSH 6 sz 7 (2,688) (2,722)
RN EEE A E(GHAE (E518) FDE 8 (1,056,346) 650,345
Hrem (FsZ) SUgA -
Hig o REEN /2 HEnEE -

YN R R R AR DB 5 22 B (1,497) 1,560
KNERE N E(SHAE 2w (B518) U A L8 (1,057,843) 651,905
T (BR) /7 &8H — FEA 10 (27.8 Al 17.1 34l
R (518 /Bf — 8% 10 (27.8 385l 17178l
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11
11
12
13

14

21

I 2020 £
3H31H
THTT
(REEEZ)

26,059,746
110,906
1,362,626
213,592
18,335
37,629

27,802,834

182,999
368,957
202,297
237
2,952,454

3,706,944
31,509,778

Ji* 2019 4
12 H 31
THTT
(&3E %)

26,603,943
104,396
1,382,457
244,845
32,137
37,385

28,405,163

163,723
531,943
133,727
1,370
3,270,296

4,101,059
32,506,222
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J* 2020 £
3H31H
THTT
(CREEZ)

3,800,249
5,618,453

9,418,702

17,748,439
186,036
8,432

748

17,943,655

43,786
3,941,027
146,304
13,562
2,742

4,147,421

22,091,076
31,509,778

J* 2019 £
12 H 310
THTT
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3,800,000
6,660,134

10,460,134

16,604,526
191,120
13,100
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16,809,559

45,349
4,825,255
307,564
48,085
10,276

5,236,529
22,046,088
32,506,222
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G SR BER

B2 20204 3 A 31 Hik=fEA

=N Bl A R (B R
HZ Ry BeisE  BEOIREE TERCREGEE RO HAth fehfH IRAEF fhtEaEH
THTT T THT T T FHET FHET FHET T FHET
Fr20204E 1 H 1 H CGRESER) 3,800,000 10,404,373 14,380 470,142 293,725 (13,133,305) (2,647) 8,613,466 6,660,134
AR - - - - - - - (1,056,346) (1,056,346)
TS NE AR A B S AR - (1,497) - (1,497)
2 HERAEER - - - - (1,497) (1,056,346) (1,057,843)
TR 249 - 3,380 (844) - - . 2,536
FRE (e ] - (2,052) - - - - (2,052)
TR - (5,712) - 5712 -
T8 DAR A7) Ry B rr R 15,678 - - 15,678
#2020 4E 3 H 31 H (R&&E%) 3,800,249 (2,052) 10,407,753 14,380 479,264 293,725 (13,133,305) (4,144) 7,562,832 5,618,453
P 20194E 1 H 1 H (F&EZ%) 3,800,000 10,403,377 13,876 406,505 293,725 (13,133,305) (2,770) 7,164,371 5,145,779
FARAIIE - - - - - - - 650,345 650,345
TEYNE R R E A NN S A - 1,560 - 1,560
ENE N - - - - 1,560 650,345 651,905
TF{H R 193 3,105 (828) - - - 2,277
HRE L i B Rk 8
- HEA il (193) (2,783) - - - (2,783)
- - - 193 - - (193) -
TR - (1,545) - 1,545 -
FOLAE (7 Ry BB e 18,335 - - 18,335
7201945 3 H 31 H (RE&ERZ) 3,800,000 10,403,699 14,069 422,467 293,725 (13,133,305) (1,210) 7,816,068 5,815,513
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AR

FHET

10,460,134
(1,056,346)
(1,497)

(1,057,843)
2,785
(2,052)

15,678

9,418,702

8,945,779
650,345
1,560

651,905
2,470

(2,976)

18,335

9,615,513
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Bt 2020 4 2019

T FHT
(REEEZ) (REEEZ)
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K& EE)
M E Y Rt DA R AT i TR (327,684) (324,228)
RS AR 13 - (213,592)
T B 3 R s R TR 538
K E R R E TS E0E 1,816
KEESFT AR S (327,684) (535,466)
BiEEE)

FH{E &Rl SR AT SR 2,000,000 -
BB (S ERliE (800,000) (1,100,000)

{EIRRE AR (10,559) -
S & EMK (6,482) (1,680)
EfTFIE (77,694) (193,279)
T (A RE T 55K T 2,860 2,562
iedbapAGIRE (2,052) (2,976)
MEESESE (FTH) 3He 1,106,073 (1,295,373)
e RIRSE /YRR (316,672) (603,775)
SRS KRS EEY 3,270,296 3,992,107
N DR A SR i s B A (1,170) 917
ARG RIS EEY) > AR T4 2,952,454 3,389,249
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2 AEEME  RBHEERE (FRMEE16) KIEEERZEERE - BRAE4RE)
BT HARRA 8 H BRI ES =T -

PRSI R a T BRI B 5 B A (T BIPR o5 B ) RAERT A R R Gt BURE E)
Hh > Rl E 202043 A 3L H 1k ={H H WIS S I B Bk Fr SR RV SRt BUR KAt 77% -
m B £ 2019412 H 31 H IR A AR IRV [ SR S W s e Fr = A ] -
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BT ERR - HNBEMIEEE SRR SRR - FF - FrigftaviRes K Emm
EHEFTER AR RS > S E R Ry — (AT o

AEHHEE EBITDA HZa8 Ry nl ¥ e o3 B AR L AT B 51T - 465542 EBITDA R RETRIERA -
PV TRBE S Wazs ~ 9788 R Bsl - B MSH 2R Rt ~ (R LR AN FAt B A ARG 1R -
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MG S BRI - &
= 20205 3 H 31 HiE=fEA
3. IEEk- &
NREVIAGEE RS S E RV R EBITDA BIAA A AEMLIANETE, FIEITENE |
#E3H L HIE=(EH

2020 4 2019 4E
7T THT
(R&EFEZ)  CREFEZ)
4% EBITDA (122,679) 1,618,964
DARSA73 Ry s e ey el (15,678) (18,335)
RFET (84,105) (130,933)
Br AT A - (20,833)
BRI R st i DA AT TAR
HIUL g 567 642
IS S A (631,045) (621,396)
K= (F1E) FE (852,940) 828,109
FEUCA 5,454 4,310
A& A (259,589) (178,965)
SFIER IS (B5HE) 53,417 (387)
MRl (&) /FIE (1,053,658) 653,067
Frrffit i 52 (2,688) (2,722)
RNEEEA NEEIAR] (BB18) FIH (1,056,346) 650,345

O BRI E G S5 e TR S s B4 S A (9 B T R LRl A -
REE TR IR EE AL AR -

4. PREES R EAMBER
IREEISU S Ry TR B 3 22 BEAREH > JOBR(T 5 ~ SR Bl S At - e it

BZE3IH N HIE=(EH

2020 £ 2019 4E
T T
(CREFZ ) CREFEZ)
HE MG EE 843,463 2,686,523
T B4 R AR 1,457,872 3,488,340
R 224,712 537,011
PREEIZT 4 S EE 2,526,047 6,711,874
4 ~ REERL R H i A28 (660,664) (1,510,457)

1,865,383 5,201,417
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RS S BRIt - &
= 20205 3 H 31 HiE=fEA
4. REESHRIEAMES - &
HoAth s B4 -
= 3 H 31 HIE=(#H

2020 4E 2019 £
THT FHIT
(REEFERZ) (REEFER%)
HIEE 5 121,273 268,428
BER 99,325 240,979
B K HAM 27,080 49,924
247,678 559,331

5. HAFA > K A51R
2 3 H 31 H1E=1EH

2020 4E 2019 £
THETT FHIT
(REEZ) (REKEZ)
5 R HERE 66,570 135,290
g = 36,979 100,150
HAth S AR 42,957 80,165
TKEE B R HE 45,698 56,481
M InE 65,640 49,765
JEUSE Gy TRia et 540 25,714 34,883
g AP Rl AR AE R TR
HIUS (567) (642)
HAth 47,888 79,908
330,879 536,000
6. Rl& A
#Z 3H 31 HIE=EA
2020 4E 2019 £
THTT T
(REFEZ) (REEEZ)
B EREE - 190,859
el Sk IS 164,199 -
ST/ S RE ] 2 & 72,863 -
IEREROR R, (HE) - 59 13,835 (2,135)
HEEENE 3,453 3,475
IRTTE M R E 5,239 1,863
Ep e 259,589 194,062
B il E T ENERMEFE (s 11) - (15,097)
259,589 178,965
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2020 £ 2019
THETT THIT
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= HHFT AR S ¢
SRR B FEIRR (2,403) (2,403)
B S TR (285) (319)
FritstiRE 2 (2,688) (2,722)

FRIZAFTBUTRY 2016 42 9 H 7 H 3% HIAY 322/2016 SR - A% E T B == A R Ei iz 2017 4 1
A 1 HZ 2020 4 3 H 31 HEEIER R in A Bl MR a0 = S5 F e AW AR IRFIFTS 7o - ARBIRPIBURE Y
2020 £ 3 H 30 H#F Ay 88/2020 SEfbR - 4 ER R EAY - RHIE 20204 4 A 1 H#E 20224 6 H 26 H il - 3
e < B R TR 5 TR R R A SR B A P T AT SR 5 Y LA B B8 2 BT R R IR S e e ( DUARSERE Kol
IR ST e At i 12%0Y RAERARET D) -

AN EVEGR S S BB S AL B R 12%0) 2R REARFIFT S 7SR © 28 - IREEEPIEUT
S E R T 2018 45 3 H 15 HA#RRAYES 003/DIR/2018 STiMAI 2 AR FER 20k - REigak
FRS/E BB 2017 4 12 F 31 HZE 2019 4F 12 A 31 H IF4ERE RAELGIRE S FEITHR 9,900,000 SEFITT (HHZERLY
9,612,000 A7T) » R 2020 6 1 A 1 HE 2020 4 3 A 31 H R HfESeie S I 2,475,000 =T (A%
1% 2,403,000 J&5T) - DU G B RO SR SR (e 16 S U U AR U AR E 53 TR P A ey P I 5
fH7eH - TR A R E R IR E SCE R YA AT RS - H39 S (R S e E—
RIEHIFRIA

SRS A RO (5 T HER IR A i sy 16.5%:a15 - P Py HbFTE 4 FI B A FESR AR R 9

Ml 7 15% 22 200 FR TRk & e A AV FIEIPE B -

8. BN (B8R /A

Wi (E5i8) /FPEE&RR - (BEA) THI%IHA ¢

EH M EETHA A
HoAth 8 TR AHRAE EIER
oAt (5 T DA £3 Ry R FR A
At BB T b e AR

wE A IEA B -
- EtGHES
- HAth&E

Bt T AISIHAHTE
- VR
- [EAEREE

FRE,WEHYIE R i DA S AT TR S
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2020 £¢
THTT
(CREEFEZ)

23,049
26,222
11,000
843,406

903,677

31,253
13,779

566,307
19,706

631,045
(567)

2019 £¢
THIT

(REEFZ)

25,668
20,430
14,071
843,538

903,707

31,290
25,722

549,562
14,822

621,396
(642)
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i35}

2019 £ 3 H 6 H » ANFIEFECERTIR AANTREED 2019 £ 5 H 24 HibEEE
2018 4F 12 H 31 HIFFREAYRHAR S80S 0.034 7T > 43547 1.292 (EHTT - LA BN
2019 4£ 6 H 20 HIR{T THEE -

72 2020 4F 3 H 26 H - AN EIRAALAERE 2019 4 12 5 31 H IEFRERYARHARE S &% 0.083
AT > a4 3.154 [ETT - FAHERERIRY 2020 4 6 A 19 HURM THER -

Bk (BHR) /&t

#(Z220204F ;7201953 H 31 H 1E =il H VR AES 1R B AN B A NEILSR &1
B AR AN TS MRy (A EFEEFR ) BIIIEPEEETR -

20204 1 20194£3 A3LF 11 = BV SIS IR, BRI HA A SV A B4 &5
161 PP R B IOV (AR C S PR I T 3 AR T R e T 2
AEER ) 3 -

FRCEEA S S8 BF st BT ¢
HEIH3NHIF={EA
2020 4 2019 4
(REEZ)  CREFEZ)

(8D /FHE
Fhat B A R R HES 1R Y

ANEIEA ARSI (E8) /&l (FH#50) (1,056,346) 650,345
iarapili RRSL
shat R ARSI BRI DIRE P28 (D) 3,800,209 3,800,073
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3H31H
THIT
(CREEZEFZ)

3,800,000
5,815,513

9,615,513

17,751,071
186,587
15,303
7,310

17,960,271

20,000
31,554
6,565,548
377,668
36,990
2,892

7,034,652
24,994,923
34,610,436

7> 2018 4
12 H31H

THTT
(4EFZ)
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5,145,779

8,945,779

18,093,205

17,492
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18,128,762
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387,778
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11,219
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26,186,796
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THT

3,800,000
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(193)
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1,504

(1,504)

3,800,000

P34 (8
T

10,403,377

3,105

(2,783)

10,403,699

10,409,528

28,887

(32,497)

10,405,918

HA
S A
THTT

13,876
193

14,069

11,194

1,504

12,698

WA A HA R it
FHTT BT F&T F&T
406,505 293,725 (13,133,305) (2,770)
. 1,560
- - 1,560
(828) - -
(1,545) - .
18,335 - -
422,467 293,725 (13,133,305) (1,210)
345,883 293,725 (13,133,305) 704
- 2,902
- - 2,902
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19,943 - .
356,102 293,725 (13,133,305) 3,606
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650,345

650,345

(193)
1,545
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6,709,179
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7,297,592
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5,145,779
650,345
1,560
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5,815,513

4,636,908
589,332
2,902

592,234
19,748
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19,943

5,236,336

R
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8,945,779
650,345
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2,470

(2,976)
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9,615,513

8,436,908
589,332
2,902

592,234
21,252

(34,001)

19,943

9,036,336
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THTT

(REEFZ)
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(213,592)
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1,816
(535,466)
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(1,680)
(193,279)
2,562
(2,976)

(1,295,373)

(603,775)
3,992,107

917

3,389,249

2018 4
T

(CREEFIZ)

2,683,046

(977,769)

41

(110,529)

(20,415)
11,262

(1,097,410)

(1,004,500)

(159,831)
22,917
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(1,175,415)

410,221
5,283,387

2,757

5,696,365
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MRS HIERE > PYEA RS R BRI N RO BN EIRE 27 K B P B i —22 A F] -
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FHIT
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1,618,964
(18,335)
(130,933)
(20,833)
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(621,396)

828,109
4,310

(178,965)

(387)

653,067
(2,722)

650,345
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1,276,358
(19,943)
(116,979)
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(5,576)
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589,332
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3,488,340
537,011

6,711,874
(1,510,457)
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2,616,243
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FHIT
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49,924
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THIT
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363,369

#ZE 3 H 31 Hik=(&H
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THTT

(REFEZ)
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56,481
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536,000
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THIT
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RIBRMBUT ANy Z e fEaREZ T 2018 48 3 F 15 HifEREHYES 003/DIR/2018 5Kl
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HAth & T AR5y R BERE Y e B 14,071 15,625
HAh & T ¥4 K HAMEF] 843,538 917,791
903,707 974,598
SE NSRS TEA S -
- S ES 31,290 31,290
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1y (s ) 518 (642) 5,576
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